
F OR  I M M E DI A T E  R E L E A SE !  
 
G r and R apid’ s E conomic Development F oundation offer s the 
lowest inter est r ates in the histor y of the SB A  504 pr ogr am 
 
H istor ically low r ates and r educed fees help cr eate jobs in M ichigan. 
 
A ffor dable financing helps cr eate new jobs by suppor ting business expansion and 
new business star t ups. T he E conomic Development F oundation (E DF ) is excited to 
wor k with the U. S. Small B usiness A dministr ation (SB A ) to offer  loans at low fixed 
r ates for  ter ms as long as 20 year s.   
 
New L ower  R ates - A s of W ednesday this week, October  7, r ates have been r educed 
to 4.86% . T his is the lowest r ate ever  offer ed, down fr om 5.14%  last month and 
down fr om 6.60%  in October , 2008. 
 
“ T his is a tr emendous oppor tunity for  small business owner s to invest in their  
facility,”  says Sandr a B loem, pr esident and E xecutive Dir ector  of E DF , the G r and 
R apids based cer tified development company wor king with financial institutions 
and businesses thr oughout the state of M ichigan. 
 
L ower  F ees for  a limited time - I n addition to histor ically low r ates, ther e ar e also 
r educed fees for  most of the 504 pr ogr am loans under  the A mer ican R ecover y and 
R einvestment A ct. T his allows bor r ower s to have mor e savings in both up fr ont 
costs and r educed monthly payments. T he A R R A  r educed fees ar e expected to last 
thr ough December  2009. 
 
C r eating J obs - T he SB A  504 loan was developed specifically to cr eate jobs by 
helping small businesses acquir e fixed assets at favor able ter ms. W or king with 
banks or  cr edit unions, E DF ’ s SB A  504 loan pr ogr am offer s small business owner s 
fixed-r ate low inter est financing for  10 or  20 year  ter ms, r equir ing as little as a 10 
per cent down payment. T hese loans can be used for  the pur chase, constr uction or  
r enovation of owner -occupied commer cial r eal estate and/or  the acquisition of 
industr ial equipment or  other  fixed assets. 
 
T he E conomic Development F oundation is a cer tified development company, with 
over  28 year s of exper ience with the SB A  504 loan pr ogr am. E DF  is a non-pr ofit 
company cr eated to pr omote job cr eation thr oughout M ichigan. E DF  enjoys 
wor king with all types of businesses to star t, build and gr ow their  companies with 
an exper ienced team and a highly per sonal hands-on appr oach to lead customer s 
thr ough the loan pr ocess.   
R ecent pr ojects that E DF  and the SB A  have helped fund in this pr ogram include 
expansion of C ulver s r estaur ants in G r and R apids, star t up of C or ez, a wine 
bar /r estaur ant, expansion of medical offices for  Dr . J ames K essel an or thodontist, 



and expansion at Dor ner wor ks, an engineer ing fir m that designs and develops 
embedded systems. 
 
F or  mor e infor mation or  questions about SB A  504 loans contact the E conomic 
Development F oundation:  
Sandr a B loem, Pr esident and E xecutive Dir ector  
616-459-4825 
media contact:   J ill Dean A dministr ative A ssistant 
6160459-4825 
 j ill@ gr owmichigan.com 


